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Entry-level sales take off 
Sales of property priced under $500,000 double in Coachella Valley 

Debra Gruszecki • The Desert Sun as of March 15 

Sales of entry-level homes dominated the Coachella Valley real estate scene during the fourth quarter of 2008, while 
big-ticket properties turned in a disappointing performance, new data shows. "It's almost like the original tale of two 
markets,” said Patrick Veling, president and founder of Brea-based Real Data Strategies, which provides and 
analyzes real estate data for The Desert Sun. 

 
“Except, it's flipped: Entry-level home sales are robust” with a 58 percent gain over 2007. “High-priced real estate 
sales took it on the chin.” 
 
The company has tracked real estate trends across the nation for more than 16 years and provides data to The 
Desert Sun for a comprehensive look at the Multiple Listing Service market. It made its observations from the 1,867 
sales tracked in the last three months of 2008: 
 
Sales of property priced under $500,000 doubled compared to the fourth quarter of 2007. 
Real estate activity mushroomed in west Desert Hot Springs, where sales prices averaged $108,247. 
Sales of mid-range homes dropped nearly 50 percent. 
Sales in the market between $750,000 and $1million fell by one-third. 
Homes priced above $1 million declined nearly 56 percent. 
“I have never seen prices tumble so dramatically in such a short time,” Veling said. “There has never been such a 
clear indicator that price is driving this sales phenomenon.” 
 
Greg Berkemer, executive director of the California Desert Association of Realtors in Palm Desert, has described the 
market as one that can be unfairly harsh and hugely rewarding at the same time. 
“It depends on what line you happen to be standing in,” he said. 
 
“The line for buyers is better now than the line for sellers. Even so, the non-serious buyer or seller should get out of 
line to allow those that need and want to sell or buy to meet.” 
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January    -  13 

February  -  11 

March      -  24 

 

Call for specific details as to where these occurred.  Barry 760-574-7676 
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